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H.B. 2163

Be it enacted by the Legislature of the State of Arizona:

Section 1. JIransfer into ASRS: credited service payment

An employee of a county of this state that enters into an agreement
with the Arizona state retirement system to Jjoin the. system may transfer
pretax assets from an existing retirement plan or program to pay the cost of
transferred credited service if on or before the transfer, the existing
retirement plan or program is irrevocably terminated with respect to ail
contribution provisions of the plan or program with all remaining retirement
pian or program assets, after the cost of any transferred credited service is
deducted, distributed to employees on the occurrence of distributable events
that are prescribed in the plan or program as of the date of the termination
of the plan or program.

Sec. 2. Delayed repeal

This act is repealed from and after June 30, 2007.

Sec. 3., Emergency

This act is an emergency measure that is necessary to preserve the
public peace, health or safety and is operative immediately as provided by
law.
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